HIGHTOWER SECURITIES, LLC - Held NMS.
Stocks and Options Order Routing Public
orderflow. Report
HIWR. d Quarter. 2024
April 2024
S&P 500 Stocks.
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
2 100.00 7273 4.5 2273 0.00
Venues
Net Payment Net Payment Net Payment Net Payment
Net Payment Paid/Received for | Net Payment Paid/Received for | Net Payment
Paid/Received for | Market (c
d d Marketable Limit rketab rketab Market (cents Orders(cents rietabl for | per hundred
Venue - Orders Orders(%) Orders ar Limit Orders fers Other Orders(%) | Orders(UsD) Orders(UsD) o Orders(usp) | shares)
NASDAQ LCINSDQ) s 2903 [ 0.00 [ 0.00 s 6429 [ 0.00 o o o o o o o o
LLCCORG) 7 2258 6 37.50 o 0.00 1 7.14 o 0.00 o o o o o o o o
IRTY el 7 2258 4 25.00 1 100.00 2 14.29 [ 0.00 [ [ [ [ [ [ [ [
61 LLC(ETMM) 4 12.90 4 25.00 o 0.00 o 0.00 o 0.00 o o o o o o o o
Jane Street Capital, LLCUNST 3 968 2 12,50 [ 0.00 1 714 [ 0.00 o o o o o o o o
Menmbers 1 323 o 0.00 o 0.00 1 7.14 o 0.00 o o o o o o o o
Aoril 2024
Non-S&P 500 Stocks
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
a2 100.00 59.52 0.00 11.90 1 2857
Venues
Net Payment Net Payment Net Payment Net Payment
Paid/Received for | Market f fi rietable | Net Payment Other Orders(cents
Marketable Limit Market per hundred
Venue - o Orders Orders(%) Market Orders(%) | Orders Marketable Limit Orders(%) Limit Orders her Orders Other Orders(%) | Orders(uspl Orders(uspl oer Other Orders(usD) | shares)
LLCICORG) 24 .55 15 0.00 o 0.00 1 1429 8 o o o o o o o o
IRTY el 8 18.18 a4 16.00 [ 0.00 2 2857 2 16,67 [ [ [ [ [ [ [ [
61 LLC(ETMM) s 11.36) 3 12.00 o 0.00 o 0.00 2 16,67 o o o o o o o o
Jane Street Capital, LLCUNST) 3 6.82 3 12.00 [ 0.00 [ 0.00 [ 0.00 o o o o o o o o
NASDAQ Execution Services, LLCINSDQ) 3 6.82 o 0.00 o 0.00 3 4286 o 0.00 o o o o o o o o
Choe EDGX US Eauities 1 227 [ 0.00 [ 0.00 1 14.29 [ 0.00 [ [ [ [ [ [ [ [
April 2024
Option Contracts
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
0.0 0.00 0.0 0.00 0.00
Venues
Net Payment Net Payment Net Payment Net Payment
Paid/Received for | Market f fi rietable | Net Payment Other Orders(cents
Marketable Limit Market per hundred
Venue - o Orders Orders(%) Market Orders(%) | Orders Marketable Limit Orders(%) Limit Orders her Orders Other Orders(%) | Orders(uspl Orders(uspl oer Other Orders(usD) | shares)
May 2024
S&P 500 Stocks.
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
a1 100.00 74.19 0.0 2258 328
Venues
Net Payment Net Payment Net Payment Net Payment
Net Payment Paid/Received for | Net Payment Paid/Received for | Net Payment f
Paid/Received for | Market (c
d d Marketable Limit rketab rketab Market Orders( Orders(cents rietabl for | per hundred
Venue - Orders Orders(%) Orders ar Limit Orders fers Other Orders(%) | Orders(UsD) Orders(UsD) o Orders(usp) | shares)
NASDAQ LCINSDQ) 34 52.31 [ 0.00 [ 0.00 34 8293 [ 0.00 o o o o o o o o
IRTL LLCITE) o 13.85 6 2609 o 0.00 3 7.32 o 0.00 o o o o o o o o
Jane Street Capital, LLCUNST) 8 1231 8 3478 [ 0.00 [ 0.00 [ 0.00 [ [ [ [ [ [ [ [
LLCCORG) 6 923 6 2609 o 0.00 o 0.00 o 0.00 o o o o o o o o
61 UClETMM) 4 615 2 870 [ 0.00 1 2.40 1 100.00 o o o o o o o o
Choe EDGX US Eaquiti 1 154 o 0.00 o 0.00 1 2.44 o 0.00 o o o o o o o o
StoneX Finandial INC(INTL) 1 154 1 435 [ 0.00 [ 0.00 [ 0.00 [ o o o o o o o
Members 1 154 o 0.00 o 0.00 1 2.44 o 0.00 o o o o o o o o
Lciusss) 1 154 [ 0.00 [ 0.00 1 2.48 [ 0.00 [ [ [ [ [ [ [ [
May 2024
Non-S&P 500 Stocks
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
a2 100.00 57.14 4.7 238 15 35.71
Venues
Net Payment Net Payment Net Payment Net Payment
Net Payment Paid/Received for | Net Payment Paid/Received for | Net Payment f f
Paid/Received for | Market (c
d d Marketable Limit rketab rketab Market Orders(cents Orders(cents rietabl for | per hundred
Venue - Orders Orders(%) Orders ar Limit Orders fers Other Orders(%) | Orders(UsD) Orders(usD) o Orders(usp) | shares)
G LLCICDRG) 2 Y 10 40.00 [ 0.0 [ 0.00 14 3.33 [ [ [ o o o o o
61 LLC(ETMM) 6 1277 s 2000 1 33.33 o 0.00 o 0.00 o o o o o o o o
Jane Street Capital, LLCUNST) 6 1277 6 24.00 [ 0.00 [ 0.00 [ 0.00 [ [ [ [ [ [ [ [
IRTL LLCNITE) 4 8.51 3 12.00 1 33.33 o 0.00 o 0.00 o o o o o o o o
NASDAQ LCINSDQ) 3 6.38 [ 0.00 o 0.00 3 75.00 [ 0.00 o o o o o o o o
Instinet BlockCross(BLKX) 2 4.26 1 4.00 1 33.33 o 0.00 o 0.00 o o o o o o o o
Choe EDGX US Eauities. 1 213 [ 0.00 [ 0.00 1 25.00 [ 0.00 o o o o o o o o
‘Two Sigma Securities, LLC(SOHO) 1 213 o 0.00 o 0.00 o 0.00 1 667 o o o o o o o o




May 2024
Contracts
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of as
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
2 100.00 2 100.00 o 0.00 [ 0.00 [ 0.00
Venues
Net Payment Net Payment Net Payment Net Payment
Paid/Received for | Market f rietable | Net Payment Other Orders(cents
Marketable Limit Ma per hundred
Venue - o Orders Orders(%) Market Orders(%) | Orders Marketable Limit Orders(%) Limit Orders her Orders Other Orders(%) | Orders(uspl Orders(uspl oer Other Orders(usD) | shares)
LLCICORG) 100.00 0.00 0.00 o o o o
June 2024
S&P 500 Stacks
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of as%
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
37 100.00 86.49 2.7 1081 0.00
Venues
Net Payment Net Payment Net Payment Net Payment
Paid/Received for | Market f rietable | Net Payment Other Orders(cents
Marketable Limit Market per hundred
Venue - o Orders Orders(%) Market Orders(%) | Orders Marketable Limit Orders(%) Limit Orders her Orders Other Orders(%) | Orders(uspl Orders(uspl oer Other Orders(usD) | shares)
IRTL LLCITE) 11 9.73 o 813 1 100.00 1 25.00 o o o o o o o o o
61 UClETMM) 8 2162 8 25.00 o 0.00 o 0.00 [ 0.00 o o o o o o o o
Jane Street Capital, LLCUNST) 8 2162 8 25.00 o 0.00 o 0.00 o 0.00 o o o o o o o o
G LLCICDRG) 7 1892 6 1875 [ 0.00 1 25.00 [ 0.00 o o o o o o o o
Choe EDGX US Eaquiti 2 5.41 o 0.00 o 0.00 2 50.00 o 0.00 o o o o o o o o
i ties. LLCISOHO) 1 270 1 313 [ 0.00 [ 0.00 [ 0.00 o o o o o o o o
June 2024
Non-S&P 500 Stocks
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of Limit Orders as % Other Orders as %
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders Orders Total Non-Marketable Limit Orders Orders Orders Orders
21 100.00 95.24 0.0 0.00 476
Venues
Net Payment Net Payment Net Payment Net Payment
Net Payment Paid/Received for | Net Payment Paid/Received for | Net Payment f f
Paid/Received for | Market (c
d d Marketable Limit rketab rketab Market Orders(cents Orders(cents rietabl for | per hundred
Venue - Orders Orders(%) Orders ar Limit Orders fers Other Orders(%) | Orders(UsD) Orders(usD) o Orders(usp) | shares)
Jane Street Capital, LLCUNST) s Y s 45.00 [ 0.00 [ 0.00 [ Y [ [ [ [ [ [ o [
IRTL LLCNITE) 6 28.57 6 30.00 o 0.00 o 0.00 o 0.00 o o o o o o o o
G LLCICDRG) 5 2381 4 20.00 [ 0.00 [ 0.00 1 100.00 o o o o o o o o
61 LLC(ETMM) 1 476 1 5.00 o 0.00 o 0.00 o 0.00 o o o o o o o o
June 2024
Contracts
Summary
Marketable Limit Non-Marketable
Non-Directed Orders as % of as%
Orders as % of All | Total Market | Market Orders as % of Non- Total Marketable | Non-Directed of Non-Directed | Total Other of Non-Directed
Total Non-Directed Orders Orders Orders Directed Orders Limit Orders ders Total Non-Marketable Limit Orders Orders Orders Orders
0.0 0.00 0.0 0.00 0.00
Venues
Net Payment Net Payment Net Payment Net Payment
Net Payment Paid/Received for | Net Payment Paid/Received for | Net Payment f f
Paid/Received for | Market (c
d d Marketable Limit rketab rketab Market (cents Orders(cents rietabl for | per hundred
Venue - Orders Orders(%) Orders ar Limit Orders fers Other Orders(%) | Orders(UsD) Orders(UsD) o Orders(usp) | shares)
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